

















THE NEWFOUNDLAND AND LABRADOR
LUNG ASSOCIATION
NOTES TO FINANCIAL STATEMENTS CONT'D
AUDITED
FOR THE YEAR ENDED MARCH 31, 2014

6 Restatement of Comparative Year

The 2014 comparative figures have been rastated to conform to the current year financial presentation.

7 Going Concern

1
The financial statements have been prepared in accordance with Canadian Accounting Standards for
not-for-profit organizations that are applicable to a going concemn, meaning that the Association will be able to
realize Its assets and discharge its liabilities in the normal course of operations. However, the use of Canadian
Accounting Standards for not-for-profit organizations that are applicable to a going concem is potentially
inappropriate because there is significant doubt about the appropriateness of the going concem assumption.
Given the operating losses accumulated in past years and the deficlency of working capital, the Association's
ability to realize its assets and discharge its fiabilities depends on confinued support from govemment
programs and fundraising activities. The Association has taken measures to decrease its expenses and to
increase program revenues. These policies will continue in the future. The financial staterents do not reflect
adjustments that would be necessary if the going concem assumption were not appropriate because
management feels that measures described above will mitigate the effect of the facts that raise doubt about the
appropriateness of this assumption.

8 Commitments - | Memorial

In 2009 the Association confirmed its committment to spend $155,000 over the following six years; $110,000
will be spent on research programs and $45,000 will be spent on the lung transplant travel assistance .
.program. Funds earned by this fund will increase this commitment. As of March 31 this commitment is
$150,578. ( 2013- $155,578.)

Gregory G. Stokes
Chartered Accountant
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9 Fundraising

During the fiscal year, the Association was involved in the following fundraising activities:

Gross Direct Net
Revenue Expenses Profit
Donations and beques $ 16,257 - 3 156,257
Christmas seals 67,953 - 67,953
$ 83210 - $ 83210
10 Cash
Cash consists of the foliowing:
2014 2013
Bank
- General $ 121,041 64,227
- I '/\emorial 27,346 27,356
- Other 387 406
$ 148,774 91,088

11. Other Revenue

Other revenue consigts of prior years accounts payable that was written off from the assoclation's

records - $38,427and other revenue of $1,067.

Gregory G, Stokes
Chartered Accountant






